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A1 o 242 654 122
S 944 864 793
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T FY2011 FY2010 Z7+
HEAAA AT S ) 4,450,228 3,146,392 1,303,836
Wt B A A A (B) 25,279 24,119 4.81
AAARIG AT E 5 (A/B) 176 130 34.95

(k9] Wkl %, %p)

i FY2011 FY2010 =7
N A AFLFRE R (D) 4,015,000 3,483,219 531,781
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N Hdd dTFEHE(A/B) 566 474 19.32

%‘”‘}% A A BHPSAL A AEH 77 HQ AM BestAbel AlA 3t 4183 7F7
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%= 3}el Standard & Poor's AFEFE] wjd AAFA AFAAA ] 2LFIE
ey7ﬂgﬁ,§% P e e P e o = A o Tt R
_ 3 7 A¢ e
i} 3 7he ° 374314} #
71 U e Bt
T sa s | TEEEY emasiae | B
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HAALA A(Excellent) / A.M.Best B
Al 7187
01206 | ez Stable (A+4-D) IR
1
2009.11.13 A(Engaszt) /
2011.12.20 BBB+ / Positive
AL Standard & Poor's 15
2010.12.24 AT A A BBB+ / Stable (AAA~CO) 471587}
2009.12.10 BBB+ / Stable
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7 - Level Rating Category
At+ Superior
W |(BEE AR Aw 23
Secure Ratings A Excellent
EARA) [ |(RAF AFEYe 58 £39)
B+ Very Good
(BT Aol 35 £7Y)
B Fair
(REa Agsdo] AAst ¢Foly ALY AFAHd
Ao dAdeteld W AA 24 Wl wel sleEE 4
B- 9] &)
2=
C+t Marginal
(R AgsdES -G dAA AFAd8S A
oo dEelE B AAl 87 Al wet s 99
C Weak
Vulnerable (s Agsgo] st dAA AFAHdS A
Rat ings tegfeld 2 AA 874 Wslol| wel I A shEtd
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Poor
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s v A
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=
Q B FAAl 859 g%
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1;!_!
+
- FAA aFe] A
=]
A4 oce (currently Vulnerable)
] -
. Hote] 2184
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(Currently Highly-Vulnerable)
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O 7Id
AnkEd R oA B dolst B AL i AF<Q A ke 49}
BT X Fo #Hste] @A Yoz BA A AP Y BT
AA A5 Al Fdo] A-FA HAT = A= &4 7t 5 Z Py
AdutEa R e B9 HrtAa9dy Sl e=s s & dsUH
- 871498 A G A e Az} AA AFH BT
zpol & Q13le] £=Ao] WS eSS w3yttt
- RS Aol ad vl AA REFA TN o]z 215k
Sdo] B he s ERHY. S, AdRdwel AuTreiy e
Ag-o £2o] dASHA Hut).
@ AN d3
RE7IA9 % 9 AFFHFYFe AATAHE guia g 2 17
Bl A 2 FAE Fokst H{r|eoR BT AFel a9 5
Ay
[(RE7FA919 ]
(el wirkel)
3 7] A 7] A 7]
N 3 7124 3 717 3 7124
T rgg M g gn EEMA L o BEHA
g | AgH - AN
A =R 39,219 10,636 37,334 10,125 36,547 9,912
7% 28R 65,822 1,711 62,559 1,627 56,202 1,461
71 Ef LNt E & 221,736 5,065 183,727 4,330 161,737 3,995
A= RE 1,912,845 | 262,017 | 1,861,424 255,040 | 1,710,510 234,172
HZ=173 0 0 0 0 0 0
A 2,239,622 | 279,429 | 2,145,045 271,122 | 1,964,996 249,540

20120 3€% &A] RBCAIZ=7]5ol wE dubEdnge]l REriAa9d e 2,794 9
AU, olF Asa Hyol 2,620 U (94 o2 7HE wWel ApA|sta lon,

s}

CEd R o] 1069 Y (4%) 0.2

S o
=

Z}A] &) a1

AsH



371 A A HH7] 7]
T S EA ISP EE A ER R PO P e
A kR A AN A kR
shA - =R | 12,153 146 7,988 96 6,962 84
7142 Hd | 27,001 9,261 33,377 11,448 25,187 8,639
71EFL k3 | 88,438 63,460 99,610 70,182 69,986 49,133
A= 3E | 371,199 103,179 | 364,574 101,311 | 286,977 83,185
HZEH T 0 0 0 0 0 0
SHA| 498,791 176,046 | 505,550 183,037 | 389,112 141,041

201213 3¥€% A RBCAIZ=7]so] wE dubtEand xFFdH|F9dAe 11,7609 Y
AUt o]F AEAEFo] 1,03299(59%) o2 7 Bo] AAstm gon
Z1Ebd vt R o] 635999 (36%) 0.2 t}eS x5tz 9Lt}

(o}

O S0
- RBC Al =7 RFEYol wet RE7FAH Y S aAde s sk
AbEetH, 918 1 SHolge M St BAtaRE st REYEs
AEFUTH BR7MANES dutE R VA ArE R A 918 ¢
gow AUt FrFYAaE dukdand o] RYAE LR
HAAwEhlad 3458 vt A=y
- AP F RG] i HFTPALHA S RIEet X 27HA o] SEHTE
Agtste] 7 Ay e £A8E 9 FEIAS AESe HE/AE 2y
WHESR A gom | 99% TS AlEeTolA 1dzte] WEA 7] VaR,

- AR & F=H]F I N2 SCLM(Stochastic Chain Ladder Method)
A ngow FAFUTh LM A= A7 R Shte]
AN AA T HEXE o] &3y, AlEH ol RS 72t A7 7FE 2
=T WA EEE o] &3] HE At A1 a79
o =
= [e)

&l AFNES A=, AFFEEE HA 9%



Agsls AS gFez Fyh
@ =y
HE8 &, Aaadla A 39 79 -9 o= A8 &8s, Argvl+E,
AFgEila A H71E #8332 B2 4 ARy 2i0E 2 g
HAde 58 dedyo.
3) 7FA-d A (pricing) 2] A A4
md B E8g 9 danE A E Foke] g e 2 Pricingel
g8t #Hesta JF Y.
[/ As2F Eal& 2 k)& d 3]
T 2 FY'09 | FY'10 | FY'll
127] | 287 | 3%7]  4E7]
=385 68.4% | 61.8% | 64.6% | 55.9% | 80.9% | 58.9% | 60.8%
dwk | AgHE S 26.5% | 31.1% | 31.9% | 32.2% | 27.6% | 26.2% | 41.7%
k)& 95.0% 93.0% 96.5% | 88.1% | 108.5% | 85.1% 102.5%
&8 & 78.3% | 82.0% | 80.3% | 76.3% | 82.1% | 82.2% | 82.2%
AbEAE | ARG E & 26. 5% 27 . 8% 20.8% | 21.6% | 19.5% | 20.1% | 24.4%
A& | 104.7% | 109.8% | 101.1% | 97.9%  101.6% 102.3% 106.6%

4) AwTdla A9 444
) B7] b/ 252 gl 3k 0S AAA S of#el o] AFHIF ¥
Uy &g ol H 0] 5 27FA] o]Ake] WhHo g HEste] Hrista, i
ool WMASH= Aol IBNR gHo® F7hH o= AYsta dFHT.
O A F=vad3
(che] o Hinkel)

T & ERAFEHE

S 127,592

A5 =F 371,199

A 498,791
@ Aavla M F0]

Al BAE Aol = Ee A7 e T, SAME el = Eall At



[Dukr ]
- B HdFol
(2h9]: wimhel)
AAE=
R 1 2 3 4 5
FYD-4 97,466 62,266 9,789 3,253 2,454
FYD-3 123,984 52,274 9,929 5,655
FYD-2 137,413 64,299 10,778
FYD-1 160, 142 76,808
FYD 216,742
[AF& 2R3 ]
- B3ls K Fo
X HRLISD
AAEE
A 1 2 3 4 5
FYD-4 736,524 | 109,775 25,596 9,082 6,984
FYD-3 774,741 | 101,201 26,780 11,839
FYD-2 849,389 | 116,767 24,722
FYD-1 1,003,509 | 119,831
FYD 1,104,393
5) R AT H ARIFAA
© Na
d FE5E(F7]/As 2/ D) AR G ES skl gaaae] e
o Fl& ®ol e stal YFYT.
TEE AR LT VIS AR A4S B BA 1o 35 =4
Agf B, AARFE, Gd ARFA HUEARE, 744 AR
ek AAg Fol tig y&-S EFste] dEstal dFYT.

@ &9 5t ARPA A= A



ap 29 5t A BFR}

- AA- o) % At ~ A- BBB+o] &} 7)€}
ZARIE 356,314 0 0 0

H| 5 81.9% 0.0% 0.0% 0.0%

20124 3€9 2 A A5y AR} EARFEE 3,5639Y, BF Ao o= AA|
H] 82%5 kA skl A5 T

© ABAA FE SARER

T AA- o] A+ At ~ A- BBB+o] 3} 7] e} A
QR 429,121 3,761 0 2,300 435,182
H] 5 98.6% 0.9% 0.0% 0.5% 100. 0%

2012 3¥9Z A ddlEFRE EARIRE 44,3529 AUk, AA- o]Ato]
4,291 02 98 6%, At~A-7} 38Y o= 0.9%, 7|EF7} 239 o= 0.5%2 A5t
AUt

6-2-2. ZA71<EH Y

D g 5oSge d%

O M

FrlE R nEHdo
1=

- Lo

]
Bas Al ddste] SAsh= Ade oF Al e AdET
AA A A o] AAM RS = = = VA = TS



@ Ad N d3
WM oA FrEAne] A 142 Aol Sl R EAE
7Herst Bfr|so 2N BT AT 9 39 Yyt
EEREEEL)
(k9] minkel)
g 7] Z 47| A7)
N 3) 3 717 3 71 A
T gy EEMA Lo REMA o HEM
SR - gy 7 SR
AW 1 817,590 | 232,045 | 755,684 | 215,540 | 301,034 87,456
o P ARERC 72,921 16,200 66,919 14,850 | 129,484 29,050
71}
] 203,584 53.885 | 200,019 52,957 | 515,573 114,370
A7 1
A 1,094,095 | 302,130 | 1,022,622 | 283,347 | 946,090 230,877
F) 97 Adr¥A ERUlE A4 AESY 3 Hx Laddd AAAAe] d5gdndn
T Y 2 REAEOR BE

2012 39 &A RBCAIZ=7|Fo wE FrEsndrtggdas 53,0219 duh.
o]F AW R Fo] 2,320 Y (77%) 0.7 7HF Wol XAt glon | J|EPE| L B o]
539911 (18%) &2 tha AA8kal sy

- ARG e 371uE AR FNe Edgole vl
Pazage] WEHoR Q8] MAlshs RENAYAAE S
EdEAtEl o Ry WHECE 45ty gon, AneApE fAE0] WGH
dunese Artel EAFRAT Arboke] AfolE Eolow o F

o F Eolo MEHORTE JPNL HEFUL, AAFTE Ha 9053
Agats Ae 990 Fun



o

ol

7

o
Hlo
H

To-

3) ARAZH

3]

EIEEERSEE

S

m Ao

Mo o

EER NEEE

AulE, 5

=
=

ARG Ao

Az

0
B

Nlo
g

B

@ &9 St AR A}

o8
=

-
W

Wl o | 8
~ o
_
o
5 =
~ % o | <
| m@ S
o | &
=
=
10 |
oF | <= =
|t o<
+ (@]
<T
| =] o=
|2 <
I RS
=3
W
!
o
e =T
_5.3

A5 3 Ah)

2 B

& 1<

o=
-

(471

2012

Far

2}A] &

4l thH] 100%E

7z %

o=z A

}E}

AA-©]

o8

=1
=

-
W

A

62,741

100. 0%

7|}

0.0%
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6-3. =893 #

DA 2 g 3%

O 7Id
89 g 2t A vy 2 SR EUXZ Q] 528 HEA
SIALS] =R HA] AR 2 A4S 9 2 9F8ES 9n| Y.
@ =399 A |3
(9] #gked)
37] A k7] 7]
T 5
QAYA | FEUAY | J2¥A | FEHUAY  A2¥A | FEUHAY
7F #8524k 8,586,371 | 27,074,805 | 6,986,794 | 21,695,525 | 6,341,629 | 20,284,519
[. dA+ 776,747 388,680 | 522,911 194,852 | 463,757 134,498
I.97]&9 042454 0 0 0 0 0 0
. W=r1s=3a 4,108,286 | 20,430,936 | 3,304,594 | 16,577,005 | 3,429,984 | 14,613,103
V. W EH5d 566,144 | 2,752,181 | 434,859 | 1,880,160 @ 305,507 | 1,394,495
V. &4 3,135,194 | 3,503,008 | 2,724,430 | 3,043,508 | 2,142,381 | 4,142,423
. S FEA 9,778,027 | 37,732,784 | 8,009,386 | 33,178,163 | 6,990,122 | 31,347,822
[.58843 1,427,096 | 7,688,958 | 1,432,919 | 8,059,897 | 1,436,562 | 11,436,724
I.5945%3 8,350,931 | 30,043,826 | 6,576,467 | 25,118,266 | 5,553,560 | 19,911,099
o = Ed 159,870 172,240 165,950
- e HE AT (%) 1.5 1.5 1.5
2012 @ 3 €2 A RBC A=7|Fo w2 ZYgdAe 1,509 A9 Ay},
el FAEe] olax el S EE 85,864 AYd 3.2 oW, FHFFA<
Az Ae} FEWAEE 97,780 LT} 3.9 Y},



© HARZo|EE wyded FAH

0% =3 | 2% =3 | 3% =3

A R
o ol | 3% ola} | 4w og | e = W

T A 0% ©]3}

2,254,767 | 2,618,554 | 857,499 | 2,619,935 176 8,350,931

F) AAREEA] 9 Aude helete EA

o e g = | A FENG - RA FPNgd | x FYNEE

JAUERFORE AN AR ol FURg A, FUA WEGS,

Faold M, NII, MVS, EaR, VaR, PVDE < =393 #Id AEE =5t
olg Tl A4 FAe] whr)Fx Apolo] o3 ¥ E Y FF =8 Wl
2 2k Faje] ZixWste] Y-S AlFHoezr FAHS dHFYrk. g
e d935E AES B8 v &ogd¥s 2 RBC WES dSEh

gl razgel &gsta AEFuT.

FHUNG FEdel= RBC J1FY ATARAA AAst: FEuge FRE
Fotete] ARE WP B ARG JFow FHPE HEs gl
st gor, ARG 1 3 ohom AP ofRs
gaaeld 98 ol 59 wol Agsha gt



6-4. A&AH &=

DA 2 g 3%

7
; og@@@o]% g, 38 o A& =AMt F A oS &
AE EATFsE A gg Tdae R, gesds AHSs w8 Iy
o Edolgh 8P oR A3 EAFN Mg 7IQlste FREoE,
RBCA| =7] 550 w2 218138 A Basel 11 RES &8eto] Aggras
SAsta AHES T8l ey
@ A& d3
28998 wEE Ao 2= A a3k, AFEold sl oS
712 e o] WEstE d, vikrtesH, “Jﬂl"i‘rrv‘"ﬂ HAEE714
FAF2 iEAA, Bk, nlegapite] slgdEa, ey A ot
EE Y.
(kg Aiwked)
il 2 A7 7]
= X A X
! WAEA ol GAEA | g 9sEA 0
;ﬁg 1,286,589 | 12,523 647,242 | 13,700 632,856 | 6,235
[.99 #7155 | 8,305,188 | 323,713 | 7,206,496 | 264,206 | 6,308,267 | 218,806
ARt EAE | 3,438,132 | 64,370 | 3,083,045 | 49,332 | 2,535,431 | 39,795
s 1,068,530 | 64,112 | 1,071,345 64,281 720,383 | 43,223
2 A 14,098,439 | 464,718 | 12,008,128 | 391,519 | 10,196,937 | 308,059
I e A 2. 2Rk 365,307 | 7,269 351,842 | 7,034 315,799 | 6,574
P 7] e} 636,237 | 25,444 850,775 | 31,971 671,507 | 25,222
2 A 1,001,544 @ 32,713 | 1,202,617 | 39,005 987,306 | 31,796
M. a8 226,623 | 3,666 150,433 | 3,637 136,242 | 3,325
A (1+I+10) 15,326,606 | 501,097 | 13,361,178 | 434,160 | 11,320,485 | 343,180
2012d 39 A RBCAIE=7]=o w2 g9 501199 JdUk. 5715
A flgelo] 3,237 o= 65%, t=AA FlF o] 644991, Fgato] 641914
o8 747} 13%E AFAlskal lEFU T
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