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18.19.28.38.405 20,058,512,663,048|  19,545,190,388,694
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1. 289 3,606,682,089,275 3,400,390,325,791
2. HEE < 12,399,820,864 160,175,892,910
SEEAMHIAHIE<FA6> 3,056,171,993,995 3,104,389,811,425
1. 288l 2,826,653,595,886 2,900,334,885,172
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A} PSS H 810,519 931,905 931,905
JlEt=ItE#H 183,462 171,089 171,089
g A 11,775,596 11,870,817 11,870,817
(F1D) A S99 o5 ARR/ ) BE0] AT A9 E o gL,
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AN
Pl
>
ml:l
v

JE
2
o

- = H=IHA ST LM (1)
Ol Xl = 30,000 29,907 29,907
=4 137,301 138,865 138,865
EDNE=] 207,805 227,315 227,315
=53 9,199,719 9,172,112 9,172,112
=3M 12,108 12,282 12,282
S=M 301,286 300,735 300,735
=5 165,712 159,182 159,182
2| AFXH 100,000 86,996 86,996
ISHESH 812,368 905,000 905,000
JIEtRIIsd 153,446 142,569 142,569
g A 11,119,745 11,174,963 11,174,963

(1) TA7A = 59899 o5 AaF77|HEs
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g2y Eol
= = I TPNE=EN plldPAE=-EN
FHSEAINF2) | =PI (F2) FHSRAINFE2) |=PII(F2)
=)o o
=NES)) 410,223 396,947 - 290,223 270,440 -
NEESTE)
eI 514 557 - 514 542 -
227 6,844,824 6,150,644 - 6,557,192 6,049,872 -
=4 2,502,308 2,189,871 - 2,512,052 2,240,609 -
Hesa |28 849,240 853,948 652 859,049 861,558 565
51 AL 4,548,913 4,093,306 3,724 4,109,174 3,648,732 2,821
BESIEEY 7,311,367 6,373,240 4717 7.439,198 6,473,437 4,295
g 22.467.389| 20,058,513 9.093| 21,767,402 19,545,190 7,681

(FD) A= BKFAZA 5 w740 thstel S99 9957071 9e] 42714 et
of 2% A9 WG T A A FARZ Mgl AT AL FAIR R wo}
Ao SR G Re FAH A FAATALE 7|22 @ VRS,
APNFAFEE T FA19e] BRTFAGTE D ATH & 5 7|22 5] DCFR 3

FE
(Discounted Cash Flow Model), IMV X & (Imputed Market Value Model), FCFEE ¥
(Discounted Free Cash Flow to Equity Model), M@ 328 Y2 IAEH 5 H7}
o] 548 welsel Hasiohn Beel 1) ole] B S ALestel B4 S 4
Aot s F219 AT A Al HIHEA7MA] o] &7Fs s ARy J BHAkS AL
gaho] B ARAL] AT, B A 8 AN A e 4B 0] B Aho AR Al 1
e ATS neAH oM, 7471 HE AR LI F LA FEE WA 2 A
S = 7H4EglE Y.
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(F72) AF-sHe FAHAMA = Aol e FFole Har|HEsd Ao S7HHE L7
ERY A 7 gl Aol Ad ALY F7hE A EE wdoln, Al o]
e Aol vddmasEs 3AY v SHE AL o] 3ot A& a (s
720 A AT FAE BAS 7R V10 W8S H e B S A}
§3to] Hrhet U,
(73) “er«] Hﬂfﬂr T 7] 2 P A Aakeg HA 02 FH 53 A ol A
Apow PRAE AFARFAIY FA0l we] L AIAYEE T AN 5 T e
SR B0 BERE-F A 54 ARAF oL A s
18-2 Hi7|7tg5d @A 7|82 2E -3 A7MASHT At 5 AFdEe] vo)E
2 b gk
<HZ01E> (SH<[: BHOLRA)
ot D] 227 S 47 257 51 AFH QISRISH (& A
1 O|LH - 109,520 188,495 467,649 183,788 949,452
1~54 O|LH 470,840 318,836 635,275 1,863,902 616,261 3,905,114
548 =1t 5,679,804 1,761,515 30,178 1,761,755 5,573,191 14,806,443
g Al 6,150,644 2,189,871 853,948 4,093,306 6,373,240 19,661,009
<HI|2> (G sHOFR)
ot D] 227 =47 257 51 AL QISRIISH (& A
1E Ol LK 19,945 109,435 198,918 307,512 224,195 860,005
1~5E OfLH 480,780 318,119 662,640 1,635,072 616,194 3,712,805
548 =1 5,549,147 1,813,055 - 1,706,148 5,633,048 14,701,398
g A 6,049,872 2,240,609 861,558 3,648,732 6,473,437 19,274,208
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19. T HA| &=t

RAANNERY A FHATE FFEY L FAREL e thga B
(Ehs): stote)
T
& 2Nl S KHak SEHSH A=
S PR
Bt ZE-SHIMXSHI A | RIS E, IMHAEHE
S0 EZ & _ 1,432,871 413,300
& SIEAY R
ENESAH(F1) Alst2st Q| AHEES22dE 2 MY L JAA 616,698 617,944
g A 2,049,569 1,031,244
(FD S271e dA dUln S Ad AT 2 dAdol sk AdH NS 18,7267k
AL
20. A7 S5 A=A
20-1 RIVIBFR Al AAFAASROE AR AUl Thg3) 2o,
(S| BHOERA)
-+ = S=2J|at &o|at
SIIESHUE2 156,297 135,586
ESMEEHEZ 2,036,884 2,015,419
MNEUHEZ 6,777,407 6,594,882
ANSESUHE= 1,946 2,943
JIEttHE=2 1,937,138 2,591,426
A | 10,909,672 11,340,256
S MILXIECI X2 (11,236) (6,597)
OldiE==2U =< (41,325) (38,743)
il g=as4g3 (120,245) (117,923)
g A 10,736,866 11,176,993
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T

-~

ARG A A 2 6]

7] R A7) T 2SS gk 71 Al g4 o] W
k.
=J1> (49l wiprel)
12002 DICHalZEA |MAMD1Z2EDI0alsEa SEHUA
SH[O A Z=AL0| el Al A=l A &
SSIES 41,539 34,969 41,415 117,923
12002 JItHAlREA 2 A 563 (563) = .
HHOI2EJIHAlEEA 2 A (754) 13,202 (12,448) -
=AM MAOIZE It s8EssE A (361) (2,757) 3,118 -
CHesak2t - - (1,251) (1,251)
OH 2 (229) (2,039) (4,233) (6,501)
llgss Mg (431) 5,514 4,669 9,752
JlEtH S 62 (1) 261 322
SEDIN 40,389 48,325 31,531 120,245
<HEZI1> (S| BHOMR)
12008 DItHAl 24 (AXD12EJItHel 8Es SEHUA
T = SHHA ==AHIICIEN =y =
SPIES 35,430 48,265 4,969 88,664
12008 JItHal 2 A2 A 323 (323) - -
MHMOI2E oAl EE=4A 2 A (663) 922 (259) -
=AM JXOIZE I B8EAE A (207) (2,194) 2,401 -
CH = AF2t - - (1,640) (1,640)
e (18) (57) (101) (176)
Al LA ®Me 5,056 1,356 846 7,258
et S 37 (1) (17) 19
el 39,958 47,968 6,199 94,125
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20-3 9] L ARV AFANSAUNE AN SRR WENG L hed 25U
<gEIl> (EH9l: B40181)
12002 DltHalsA |EADIZEIIHA EEA SEA

T E =PSB £ati]elal TARIA =

=S 9,276,190 1,340,469 678,257 11,294,916
12002 DI EEAZ UHA 19,482 (19,482) - -
SAAII2 JIe EE=AZ A (31,046) 351,055 (320,009) -
ZAMAH HHMOIZE Ot EEAZ U (1,717) (4,320) 6,037 -
CHEA2E - - (1,460) (1,460)
OH =t (269) (2,303) (5,032) (7,604)
o A gl (447,205) (1,093) 966 (447,332)
2lstetat & DB S 25,993 (3,905) (3,497) 18,591
g2 8,841,428 1,660,421 355,262 10,857,111
<HEI|> (EH9I: B401R1)

12018 Dltial 84 |[dMDI2 It EEA SEUY

T = SAEM & = A 2l Ay Taora =

M= 8,668,961 1,528,366 6,815 10,204,142
12008 DIt 242 A 16,782 (16,782) - -
SHOI2E DI ZEAZ A (35,067) 35,622 (555) -
ZAMA HHMOIZ Ot EEAZ UHA (742) (3,162) 3,904 -
CH&E&2t - - (1,640) (1,640)
O = (47) (91) (108) (246)
A g ol 206,028 (15,055) 490 191,463
2lstetat & DBt S 16,327 (551) (1,212) 14,564
dE0|Y 8,872,242 1,628,347 7,694 10,408,283
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22-1 LI7|1HE R @A $47190 2 BAVIIEATA L Yol e g gauy
(CHel: BHOHR)
S =1L Ho1Y
SEINSENFA
OBMIEEEEH 474,893 474,893
DBIHIIE& 108,012 108,012
DBAISXE S = AIE R 1,000 1,000
DBCSIZ=di AHE &) 200 200
DBCASZ=oi AHE & 300 300
DBCNSAt= XtEoH AHE &) 200 200
DB MnS&) 23,000 23,000
DB Advisory America, Ltd. 678 678
John Mullen & Company, Inc 8,691 8,691
E; | 616,974 616,974
SHHINSE X4
ODB=EF X&) 51,529 51,529
OHETHAM B E A S BHE AL 135,213 135,213
E 243,519 243,519
g A 860,493 860,493
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23. F A

23-1 BI/INFEY @A YA WS The st v,

(E49l: Biorg)
el Hol
T SO Ses LT HS ooy Ses B R
ESTE" ESTE"

BN 263,161 - 263,161 262,623 - 262,623
A2 7ES 178,055 (69,473) 108,582 178,380 (68.263) 110,117
3|73 222,936 (200,074) 22,862 220,231 (196,424) 23,807
ALS A THAH R S AF) 59,985 (34,013) 25,972 59,240 (34,444) 24,796
A XHEHOIE 8,082 (7,293) 789 8,231 (7,207) 1,024
JIEtS] & Aot 33,845 (205) 33,640 28,857 (205) 28,652
g 766,064  (311,058) 455,006 757.562|  (306.,543) 451,019

23-2 B8] W ART] F A AAEAALE AT FIA VB et 2T,
<gEIl> (EH9l: B40181)
+ = 2= H= X CHAI(Z=1) a2t a0l g=J1g
EX 262,623 - - 538 - - 263,161
A=l AES 110,117 - - 462 (1,997) - 108,582
== 23,807 2,675 - - (3,625) 5 22,862
JIEF 28,652 4,988 - - - - 33,640
g A 425,199 7,663 - 1,000 (5,622) 5 428,245
<HEZII> (Sl GHOMRI)
T = &I = == =2 CHAl(3=1) o2 ghit=9 H=01Y
EX 267,757 - (10) 6,430 - - 274177
A2 A= 118,425 - - 2,448 (1,996) - 118,877
SJ|17HIS 20,269 6,769 - - (3,300) 3 23,741
JIE 21,320 2,377 - - - - 23,697
g A 427,771 9,146 (10) 8,878 (5,296) 3 440,492
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B FERY BA) AE ALY de e g} gt
(S| BHOERA)
-+ = S=2D|at ~o|at
252 130 130
Hd3HI2 53,971 34,264
=i 209,650 202,545
g A 263,751 236,939
28. 2|3} FA] AFAF, H-A)
Ru7|ZEad A s A A4F, A9 92 o539 25yt
(&2 MUSS, BHoHA)
2|3l =H = 3 EHAFOH
HE U=
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2| 3} AHA
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23R IISH 5,573,999 5,878,966 7,507,061 7,580,339
ASCHE A 522,873 525,472 704,205 677,544
UXNEESZ 29 29 39 38
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2=+ 2,725,371 - - - 2,725,371
AeE8s ¢ JIEt2EEMHIAHIE - - (1,273,257) - (1,273,257)
2EH=E=SE (589,638) - - - (589,638)
S & JIE - - (633,245) - (633,245)
S=s88H 2,135,733 - (1,906,502) - 229,231
BIL=ESEHA2M 19,600,843 1,299,812 1,986,653 55,363 22,942,671
S22 A A R4 785,524 (21,714) (266,312) (8,871) 488,627
SINZLESH AL 20,386,367 1,278,098 1,720,341 46,492 23,431,298
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EXNA L IIE - - (824,086) - (824,086)
HI2SEH 2,035,397 - (1,982,592) - 52,805
S/ L=BEAHA2T 18,889,635 1,353,415 1,836,708 48,043 22,127,801
=)L 2SS H XA 553,081 (7,517) (252,571) (7,826) 285,167
I LEHH L2 19,442,716 1,345,898 1,584,137 40,217 22,412,968
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